INCORPORATED MINISTRIES RELEASE AGREEMENT

THIS AGREEMENT is executed as of the date stated at the end hereof, but is made as of
December 31, 2016.

AMONG:
McCLURE PLACE ASSOCIATION INC.
(the “Corporation”)
AND:
SASKATCHEWAN CONFERENCE OF
THE UNITED CHURCH OF CANADA
(“Saskatchewan Conference”)
AND:
THE UNITED CHURCH OF CANADA
(the “United Church”, and collectively with
Saskatchewan Conference the “Church Parties™)
BACKGROUND:

A. The Corporation is incorporated pursuant to 7The MNon-Profit Corporation Act
(Saskatchewan).

B. The Church Parties have published, in a Manual, sections B.8.1-8.4, and in a Handbook
entitled “Incorporated Ministries”, each presently dated October 2016, provisions that describe
“Incorporated Ministries” and the obligations of “Incorporated Ministries” to the Church Parties.

C. The Saskatchewan Conference is the supervising conference for the Corporation, as an
“Incorporated Ministry” pursuant to the Manual.

L, The Church Parties wish to confirm to the Corporation that, subject to the terms of this
Agreement, as of, and from, the date hereof, none of the Handbook, the Manual, nor the
obligations stated therein, related to “Incorporated Ministries” shall be applicable to the

Corporation, except as expressly stated herein.

FOR VALUABLE CONSIDERATION, the receipt and adequacy of which is acknowledged by
each of them, and the mutual covenants and agreements set out in this Agreement, the parties

agree as follows:

October 10, 2017



Article 1 — Statement of Confirmation and Principal Conditions
1.1 Confirmation

The Church Parties agree that, but subject to the compliance by the Corporation with this
Article 1, as of, and from, the date hereof, none of the Handbook, the Manual (including
subsequent amendments thereto, nor any of the obligations stated therein), shall apply to the
Corporation and that the Corporation shall be under no obligation to the Church Parties to
comply therewith.

1.2 Principal Conditions

(&)  Non-holding out., The Corporation agrees and covenants with the Church Parties, and,
with each, in its separate capacity, that it shall not hold out to any person by contract, verbal or
written representation, electronic message or website, promotional or representative literature,
language or design or create or publish materials indicating to any person that:

(i) the Corporation is associated with the Church Parties, or either of them;

(ii) the Church Parties, nor either of them, is responsible to any person for the oversight,
direction, in any manner, of, or advising on, the business of the Corporation, or any
aspect thereof;,

(iii) the Church Parties, nor either of them, is any way responsible for any oversight of
the credit worthiness of the Corporation, in general, nor with respect to any liability or
any class of liabilities or that it is in any way responsible for the adequacy of the financial
resources of the Corporation or any class thereof, or a specific liability, whether now
existing or hereafter created; or

(iv) the Church Parties, nor either of them, is in any way responsible for any liability or
act, directly or contingently, of the Corporation.

(b) No Permitted Signage. The Corporation agrees and covenants with the Church Parties that it
will not permit any signage to be affixed to any property of the Corporation (realty or
personality) that uses any name, signage or envisage that, in any way, indicates that the
Corporation is in some manner affiliated or associated with the Church Parties, or either of them.

1.3 Acknowledgment

The Corporation acknowledges to the Church Parties, and to each of them, that the
Church Parties, and each of them, is an independent entity, with an independent purpose and that
neither of the Church Parties is, in any way, responsible for:

(i) the oversight, direction of, nor advising on, the business of the Corporation, or any
aspect thereof;



(ii) any oversight or management of the financial worthiness of the corporation;
(ii1) the provision of any financial support, nor financial advice to the Corporation;
(iv) any liability or act, directly or contingently of the Corporation.

1.4 Indemnity

In the event of:

(a) any act or omission by the Corporation, including the payment or non-payment of

any money, or

(b) any action, claim, demand, loss or liability sustained by the Church Parties or either

of them, arising in any way out of the operations of the Corporation,

then the Corporation agrees that it shall indemnify and save harmless the Church Parties and
their officers and directors from any and all liabilities, loss, costs, claims, obligations or demands
whatsoever to which the Church Parties may be subjected or be put to, by reason of any resulting
demands, actions, causes of actions, claims, or proceedings, including reasonable costs, expenses

and legal fees.

1.5 Corporation Winding Up

The Corporation agrees that the Articles for the Corporation will, at all times, contain a

provision that, in substance, provides for the following:

“Upon any liquidation or dissolution of the Corporation, its remaining property, after the
payment of liabilities, shall be paid or transferred, in whole or in part; if that entity is then

a Canadian charitable corporation:

(1) first to McClure United Church, of Saskatoon, Saskatchewan, if it then continues to

exist; secondly,

(ii) The United Church of Canada, if it then continues to exist; and thirdly,

(iii) A Canadian charitable corporation, as may be approved by the persons who are the

members of the Corporation, at the date of such liquidation or dissolution;

It is the hope of the Corporation that the recipient give due consideration to the use of its
remaining property to provide services, in the City of Saskatoon, similar to the services

that had been provided by the Corporation, before liquidation or dissolution.”

1.6 Non-Amalgamation



The Corporation shall not amalgamate nor be consolidated with another entity, unless the
resulting entity, has for its purpose, to provide services, in the City of Saskatoon, similar to the
services that had been provided by the Corporation, prior to that amalgamation or consolidation.

1.7 Non-Continuance

The Corporation shall not continue, as an entity, under another law, unless following such
continuance, the purpose of the Corporation shall be to provide services, in the City of
Saskatoon, similar to the services that had been provided by the Corporation before that
continuance.

Article 2 — Continuing Relations with McClure United Church
2.1 Community Relations

(a) The Church Parties acknowledge the community service functions that are presently
provided by the congregation of McClure United Church (the “Congregation”):

(i) by and through the programs of the Corporation; and

(i) by the direction of the Corporation,.by .the establishment of a bylaw for the
Corporation, that provides that directors of the Corporation include persons appointed by
McClure United Church and the Congregation. The Corporation intends to continue to
have its bylaw provide that the Board of Directors of the Corporation will include
members of the Congregation, to maintain a close community relationship, and to act as a
liaison between McClure United Church, the Congregation and the Corporation.

(b) The Church Parties and the Corporation mutually acknowledge that the Corporation and its
services were established as an outreach service of McClure United Church, by the
Congregation, The Church Parties consent to this relationship and recommend its continuance,
and all parties agree that it is not the intention of this Agreement to alter the long-standing
relationship and goodwill between the Corporation and McClure United Church.

(¢) The Church Parties acknowledge that the Corporation and McClure United Church have and
will continue to have a leasehold relationship that meets the mutual needs of each, that leases to
McClure United Church, property, for its purposes, and provides for a mutuality in the use of
certain property, of each, by the other, and the sharing of agreed operational costs.

(d) The Church Parties commend the Corporation, for its participation in the outreach services
of the Congregation, and encourage the Corporation to share publicly this relationship between
itself and McClure United Church. The Church Parties encourage the Corporation to maintain or
develop relationships with local United Church congregations, in addition to that with McClure
United Church and with other entities associated with the Church Parties, for future collaborative
work in their community services.

Article 3 — Corporate Information



3.1 The Corporation warrants and represents that the attached Schedule 3.1 is an accurate and
true copy of the audited financial statement for the Corporation, dated as of December 31, 2016.
The Corporation confirms to the Church Parties that it has no knowledge of material assets or
liabilities of the Corporation that are not reflected in that financial statement, as of the date of
that financial statement. The Corporation further confirms that, as of the date of the execution of
this Agreement by the Corporation, no material change has resulted, nor is anticipated to result
from, the operations of the Corporation subsequent to December 31, 2016.

3.2 The Corporation warrants and represents that the attached Schedule 3.2 is a true, accurate
and complete description of the following:

(a) all outstanding legal actions, claims and incident reports for both insured and uninsured
matters;

(b) all real property owned or leased by the Corporation; and

(c) all leases, shared use agreements or other agreements relating to interests in land to which
the Corporation is a party.

3.3 The Corporation warrants and represents that the accounting value of the assets of the
Corporation, including financial assets and investments, is as reported on the Financial
Statements of the Corporation dated December 31, 2016 and, in particular, note 5 which is part

of those statements.

3.4 The Corporation warrants and represents that all trusts, legacies and endowments of which
the Corporation has been a beueficiary have been reported in the Financial Statements of the

Corporation in the year of receipt.

Article 4 — General

4.1 This Agreement constitutes the entire agreement between the parties in respect of the subject
matter.

4.2 Each party shall be responsible for its own expenses incurred by that party with respect to
entering into or completing the terms of this Agreement.

4.3 This Agreement shall be interpreted in accordance with the laws of the Province of
Saskatchewan and of federal laws of Canada as applicable.

4.4 This Agreement shall enure to the benefit of and be binding upon the parties and their
respective successors and assigns.

4.5 This Agreement may be executed in several counterparts, each of which when so executed
shall be deemed to be an original, and such counterparts together shall constitute one and the
same agreement, which shall be sufficiently evidenced by any such original counterpart. A copy
of a signed counterpart may be delivered by fax, PDF email or other electronic means which



shows a reproduction of the signature and shall be considered complete delivery and shall be
deemed to be a signed original.

4.6 Each of the Corporation and the Church Parties may provide a copy of this Agreement to
any person that or who has a reasonable right to the information of this Agreement.

THIS AGREEMENT is executed as of the __/ 7~ day of October, 2017.

McCLURE PLACE ASSOCIATION INC,

Per: /l/\

Authes¥ed Signatory

v A M.

Authorized Signatory

SASKATCHEWAN CONFERENCE OF THE

UNITI%RCH OF CANAIDA
Per: S

ﬂuthorized Signatfry

THE UNITED (;‘H,‘-L-LFKCH OF CANADA

f_,ﬂ%(/b/——

Per:
Auth: 'ty/ Signatory
Per: W

/" Authority Signatory




SCHEDULE 3.1

Copy of the Audited Financial Statements for the Corporation as of December 31, 2016.



MCCLURE PLACE ASSOCIATION INC.
FINANCIAL STATEMENTS

DECEMBER 31, 2016
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MANAGEMENT'S RESPONSIBILITY FOR
FINANCIAL STATEMENTS

The accompanying financial statements of McClure Place Association Inc. have been prepared by the Association's
management in accordance with Canadian accounting standards for not-for-profit organizations and necessarily
include some amounts based on informed judgement and management estimates.

To assist management in fulfilling its responsibilities, a system of internal controls has been cstablished to provide
reasonable assurance that the financial statements are accurate and reliable and that assets are safeguarded.

The board of directors have reviewed and approved these financial statements.

These financial statements have been examined by the independent auditors, Virtus Group LLP, and their report is
presented separately,

“—% LU ‘&) Ralde.

Kathy Piller Dusty OlaJson

Executive Director Manager of Finance
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INDEPENDENT AUDITORS’ REPORT
To the Members,

McClure Place Association Inc.,

We have audited the accompanying financial statements of McClure Place Association Inc. which comprise the
statement of financial position as at December 31, 2016 and the statements of revenues and expenses, changes in net

assets and cash flows for the year then ended, and a summary of significant accounting policies and other
explanatory information.

Management's Responsibility jor the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
Canadian accounting standards for not-for-profit organizations and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted our audit
in accordance with Canadian generally accepted auditing standards. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those assessments, the
auditor considers internal control relevant to the Association's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Association’s internal control. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Opinion

In our opinion, these financial statements present fairly, in all material respects, the financial position of the
Association as at December 31, 2016 and the results of its operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

April 5, 2017 Virtud G'v.uP

Saskatoon, Saskatchewan Chartered Professional Accountants

B o0 220A St htieer I Régma SKS4P2| 6

t 06-522 6500 f. 306-522 6222 e. virtus, reglna@virtusqroup ca




MCCLURE PLACE ASSOCIATION INC,
STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2016
(with comparative figures for 2015)

ASSETS
2016 2015
Current assets
Cash $ 675,119 3§ 179,131
Accounts receivable 24,834 31,966
Prepaid expenses 4,367 5,487
704,320 216,584
Due from related parties (Note 4) 1,315 -
Investments 1,578,596 1,626,038
Tangible capital assets (Note 5) 8,530,110 8,607,794
$ 10,814,341 $§ 10,450,416
LIABILITIES
Current liabilities
Promissory notes payable $ 40,000 § 68,800
Accounts payable and accrued liabilities 130,369 117,749
Governiment remittances payable 6,489 575
Deposits received 64,675 70,775
Deferred revenue 41,300 -
Current portion of long-term debt (Note 6) 155,400 123,500
438,233 381,399
Long-term debt (Note 6) 1,024,678 1,216,014
Life lease loans 7,277,455 7,148,864
8,740,366 8,746,277
NET ASSETS
Unrestricted net assets (735,098) (564,015)
Restricted net assets 2,889,940 2,330,982
Invested in tangible capital assets (80,867) (62,828)
2,073,975 1,704,139
$ 10814341 § 10,450,416
Commitments (Note 8)
See accompanying notes to the financial statements.
APPROVLED BY:
_%;f__ ___ Director / # irector
-1- 2 | VIRTUS
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MCCLURE PLACE ASSOCTATION INC,
STATEMENT OF CHANGES IN NET ASSETS
FOR THE YEAR ENDED DECEMBER 31, 2016

Invested in
Unrestricted Tangible Capital Restricted
Net Assets Assets Net Assets 2016 2015
Balance - beginning of year $ (564.015) § (62,828) $ 2,330,982 $ 1,704,139 $ 1,531,478
Excess (deficiency) of
revenues over expenses 369,836 369,836 172,661
Amortization 244,669 (244,669) -
Mortgage reduction (159.435) 159435 -
Promissory notes reduction (28,800) 28,800
Life Lease loan advances 128,591 (128,591) -
Tangible capital asset
acquisitions (166,986) 166,986 -
Annual allocations (o reserves 317,570) © 317,570
Transfer for debt reduction (174,700) 174,700 -
Interest earned (66.688) - 66,688 -
Balance - end of year $  (735,098) (80,867) 2,889,940 $ 2,073,975 § 1,704,139
See accompanying notes to the financial statements.
-2-
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MCCLURE PLACE ASSOCIATION INC,
STATEMENT OF REYENUES AND EXPENSES
FOR THE YEAR ENDED DECEMBER 31, 2016

(with comparative figures for the year ended December 31, 2015)

2016 2015
Revenue
Amy McClure House fees $ 837,446 § 848,749
Donations and grants 57,276 47,711
Interest income 66,688 46,176
Lcase 554,563 534,836
Other revenue 88,126 70,738
Rental 303,779 290,834
Life lease administrative fees 134,650 84,007
Provincial contributions 170,249 200,704
Resident service fees 177,244 171,210
Food service fecs 53,212 55,152
Debt retirement asscssments 174,700 115,000
2,617,933 2,465,117
Expenses
Administration 257,011 241,439
Amortization 244,669 232,451
Interest on mortgages 43,509 55,477
Maintenance 244,866 328,627
Operating salaries and wages 941,920 890,192
Other opcrating 166,017 171,957
Professional fees 51,198 62,428
Property taxes 83,304 82,028
Utilities 215,603 227,857
2,248,097 2,292,456
Excess of revenue over expenses from operations $ 369,836 $ 172,661
Transfers
Transfer to reserves - annual allocation (384,258) (289,648)
Transfer to capital - mortgage debt reduction (159,435) (195,624)
Transfer to capital - depreciation 244 669 232,451
Transfer to reserves - debt reduction (174,700) (115,000)
(473,724) (367,821)
Changes affecting operations $ (103,388) $ (195,160)
Sec accompanying notes to the financial statements.
% | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.
STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED DECEMBER 31, 2016

(with comparative figures for the year ended December 31, 2015)

2016 2015
Cash provided by (used in) operating activities:
Excess of revenue over expenses $ 369,836 § 172,661
Items not involving cash:
- Amortization ! 244,669 232,451
614,505 405,112
Non-cash operating working capital (Note 7) 61,986 (93,570)
676,491 311,542
Cash provided by (used in) investing activities:
Additions to tangible capital assets (154,846) (84,327)
Decrease (increase) in due from related parties (1,315) 7,768
Additions to investments (173,365) (13,817)
Proceeds on disposal of investiments 220,807 78,970
Increase in market valye increment on life interest lease (12,140) (4,900)
(120,859) (16,306)
Cash provided by (used in) financing activities:
Repayment of long-term debt (159,435) (195,624)
Repayment of notes payable (28,800) -
Life lease loans 128,591 (95,981)
(59,644) (291,605)
Increase in cash 495,988 3,631
Cash position - beginning of year 179,131 175,500
Cash position - end of year $ 675,119  § 179,131
See accompanying notes to the financial statements.
S & | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

Nature of operations

McClure Place Association Inc. (the "Association") was incorporated under the Non-profit Corporations Act in
the province of Saskatchewan and is exempt from taxes under income tax legislation, The Association's primary
purpose is to provide affordable housing and support services to its residents,

Summary of significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-
profit organizations which required management to make cstimates and assumptions that affect the reported
amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the reported amounts of revenues and expenses during the period. These cstimates are reviewed
periodically, and, as adjustments become necessary, they arc reported in earnings in the period in which they
become known, The financial statements reflect the following policies:

Financial instruments

Financial assets and liabilities are recorded on the statement of financial position when the Association becomes
party to the contractual provisions of the financial instrument. All financial instruments are required to be
recognized at fair value upon initial recognition, except for certain related party transactions. Measurement in
subsequent periods of equity instruments is at fair value. All other financial assets and financial liabilities are
subsequently measured at amortized cost adjusted by transactions costs, which are amortized over the expected
lifc of the instrument. Fair value is the amount at which a financial instrument could be exchanged at arm’s
length between willing, unrelated parties in an open market, Changes in fair values of financial assets and
financial liabilities measured at fair value are recognized in excess of revenue over expenses. When there is an
indication of impairment the carrying amount of financial assets measured at amortized cost may be reduced.
Such impairments can be subsequently reversed if the value improves.

The Association's recognized financial instruments include accounts receivable, due from related parties,
investments, promissory notes payable, accounts payable and accrued liabilitics, government remittances
payable, long-term debt and life lease loans,

Fund accounting

McClure Place Association (the "Association") follows the restricted fund method of accounting for
contributions.

The Operating Fund reports funding received from Saskatchewan Housing Corporation (SHC) and revenue and
expenses related to the Association's housing operations.

The Capital Fund reports the Association's equity in tangible capital assets, after taking into consideration any
associated mortgages payable, life interest lease obligations and other liabilities,

The Replaccment Reserve Fund reports assets, liabilities, revenues and expenses related to tangiblc capital asset
replacements and certain modernization and improvement activities, Interest income earned on investment of
replacement reserve funds is recognized as revenue in the Replacement Reserve Fund in the period in which it is
earned,

58 2y VIRTUS
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MCCLURE PLACE ASSOCIATION INC,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

2. Summary of significant accounting policies (continued)

Investments

Investments consist primarily of guaranteed investment certificates and bonds with original maturities at date of
purchase beyond twelve months, All term investments are carried at fair value as of the financial statement date.

T'angible capital assets

Tangible capital assets are recorded at cost less accumulated amortization, Amortization is provided over the
estimated useful life of the assets at the following rates and methods:

Buildings 50 years straight-line
Buildings - elevators 25 years straight-line
Computer equipment 30% declining balance
BEquipment and appliances 15% declining balance
Furniture and fixtures 20% declining balance
Paving 8% declining balance
Market value increment on life lease assets non-amortizable

Modernizations and improvements, including capital replacements and capital improvements, generally do not
increase the property's service potential and are therefore recorded as an expense in the period the cost of such
items is incurred.

Government grants and donations for the purchase of tangible capital assets are recorded as a reduction in the
cost of the related tangible capital asset.

Tangible capital assets funded from Replacement Reserves are recorded as an expense in the period in which the
cost is incurred.

Tangible capital assets funded by SHC through the Economic Stimulus and Affordable Housing Trust initiatives
are also recorded as an expense in the Replacement Reserve fund with an offsetting revenue for the amount of
funding received.

Revenue recognition

Operating contributions from SHC are recognized as revenue of the Operating Fund when received or
receivable, Subsequent to the fiscal year-end, SHC reviews the financial statements and determines the amount
of funding adjustment that is appropriate. Prior years' funding adjustments are credited to or charged against
SHC funding in the period when SHC determines the settlement amount,

Rental revenue is recognized monthly when billed to residents. Donations are recognized as revenue in the period
they are received.

Service fees are recognized as revenue when the service has been performed and collection is reasonably
assured.

= % | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

Related party transactions

The Association incurred the following related party transactions for the year:

2016 2015
McClure Place Foundation Inc.:
- Rent revenue s 210 % 840
McClure United Church:
- Custodial expensc sharing 51,816 45,539
- Catering revenue 620 450
- Expensc reimbursements (51,082) (51,893)

These transactions are in the normal course of operations and are measured at the exchange amount, which is
the amount of consideration established and agreed to by the related parties.

The Association controls McClure Place Foundation Inc, (the "Foundation") through common membership on
the Board of Directors. The Foundation raises funds for the Association and is a registered charity under the
Income Tax Act. The following summarized financial information of the Foundation is not consolidated in the
financial statements of the Association.

2016 2015
Total revenue $ 76,181 § 61,433
Total expenses (74,893) (64,689)
Excess (deficiency) of revenue over expenses 1,288 (3,256)
Unrestricted net assets - beginning balance 44,445 47,701
Total Liabilitics 4,550 3,753
Total assets $ 50,283  § 48,198

Total expenses above include $58,232 (2015- $39,432) in donations made to McClure Place Association Inc,
which are included in donations revenue on the statement of revenues and expenses for the Association,

Due firom (to) related parties

2016 2015
Due from McClure United Church
- subject to common control $ 1,315 §
The amounts arc non-interest bearing and have no specific terms of repayment.
ks 4 | VIRTUS
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MCCLURE PLACE ASSOCIATION INC,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

5. Tangible capital assets
2016 2015
Accumulated Net Book Net Book
Cost Amortization Value Value
Buildings $ 11,140,597 § 3,854,391 § 7,286,206 § 7,412,358
Computer equipment 23,999 11,760 12,239 328
Equipment and appliances 200,902 134,778 66,124 53,804
Furniture and fixtures 98,747 83,086 15,661 11,448
Land 364,327 - 364,327 364,327
Landscaping 25,868 - 25,868 25,868
Paving 9,276 1,391 7,885 -
Market value increment on life
lease assets 751,800 - 751,800 739,661
$ 12615516 § 4085406 § 8,530,110 § 8,607,794
The Association leases suites under Life Interest Lease Agreements providing the tenant with the right to use the
suite for their lifetime. The tcnant secures this right by lending the Association a specified amount, which is
adjusted periodically, on an intcrest free basis throughout the term of the leasc. At the end of the lease term the
tenant is paid the loan balance adjusted for any applicable expenses. Those suvites leased prior to January 1,
2009 also receive 50% of any applicable market based increments. The amount of the adjustments to the loan
amounts are recorded as an increment to tangible capital assets,
6. Long-term debt
2016 2015
Loan payable to Concentra Financial in monthly payments of $9,214
including interest at 3.33%. Land and buildings with a net book value
of $7,663,854 are pledged as security. Due October 1, 2020, $ 1,043,596  § 1,117,662
Loan payable to TCU Financial Group in monthly payments of
$6,865 including interest at prime plus 1%. Land and buildings with a
net book value of $7,663,854 are pledged as security. Due May 1,
2020. 136,482 221,852
1,180,078 1,339,514

Current portion due within onc year 155,400 123,500

$ 1024678 $ 1,216,014

s # | VIRTUS
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MCCLURE PLACE ASSOCIATION INC,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016

(with comparative figures for the year ended December 31, 2015)

6.

Long-term debt (continued)

The estimated principal repayments due in each of the next five years are as follows:

2017
2018
2019
2020
2021

Non-cash operating working capital

b

155,400
135,200
82,300
85,100
87,900

Details of net change in cach element of working capital relating to operations excluding cash are as follows:

(Increase) decrcase in current assets:
Accounts receivable
Prepaid expenses

Increase (decrease) in current liabilities:
Accounts payable and accrued liabilities
Government remittances payable
Customer deposits
.Deferred revenue

Commitments

2016 2015
$ 7,132 % (2,778)
1,120 1,530
8,252 (1,248)
12,620 (92,252)
5,914 -
(6,100) (70)
41,300 g,
53,734 (92,322)
$ 61,986 $ (93,570)

In 2014, the Association entered into an agreement for the maintenance of the two passenger clevators in the
Tower at a cost of $12,456 per year. The term of the agreement is for five years, which commenced on October

1, 2014 and ends September 30, 2019,

In November 2016, the Association entered into a fixed rate gas supply contract with Hudson Energy Canada
Corp. for the supply of natural gas at a fixed price of $0.1305/cubic metre. The term of the contract is for five

years, ending October 31, 2021,




MCCLURE PLACE ASSOCIATION INC,
NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

Financial risk management

The Association has a comprehensive risk management framework to monitor, evaluate and manage the
principal risks assumed with financial instruments. The significant financial risks to which the Association is
exposed are:

Credit risk

Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by
failing to discharge an obligation. The Association is exposed to credit risk on the accounts receivable from its
customers, however, does not have a significant exposure to any individual customer or counterpart. In order to
reduce its credit risk, the Association has adopted credit policies, which include the review of a new customer's
credit history and financial position before extending credit and conducting regular reviews of its existing
customers' credit performances.

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate
because of changes in market interest rates. The Association's exposure to interest rate risk is limited to the
investments and long-term debt. The interest rates on the investnents are fixed. The interest rate on the loan
payable to TCU Financial Group is variable; therefore, the Association may face increasing interest costs in an
increasing interest rate market. All other credit facilities have fixed interest rates and therefore, do not expose
the Association to additional risk,

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial
liabilities. The Association’s exposure to liquidity risk is dependent on the receipt of funds from its operations,
external borrowings and other related sources. Funds from these sources are primarily uscd to finance
operations and capital expenditure requirements, and are considered adequate to meet the Association’s financial
obligations.
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MCCLURE PLACE ASSOCIATION INC.
SCHEDULE OF RESERVE FUND OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

SCHEDULE 1
2016 2015
Reserve Fund - Life Interest Lease Operations
Opening balance 3 753,212 § 593,306
Allocations from operations 162,931 154,725
Intcrest 12,902 5,181
Ending balance 929,045 753,212
Reserve Fund - SHC Rental Operations
Opening balance 622,754 572,696
Allocations from operations 89,900 39,900
Interest 25,297 10,158
Ending balance 737,951 622,754
Reserve Fund - Amy McClure House
Opening balance 62,801 43,053
Allocations from operations 18,900 19,310
Interest 1,092 438
Ending balance 82,793 62,801
Reserve Fund - Debt Reduction
Opcning balance 699,363 574,517
Allocations from operations 174,700 115,000
Interest 24,519 9,846
Ending balance 898,582 699,363
Reserve Fund - Other
Opening balance 192,852 142,762
Allocations from operations 45,838 48,934
Interest 2,879 1,156
Ending balance 241,569 192,852
Total reserves $§ 2,889,940 $ 2,330,982
% | VIRTUS
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MCCLURE PLACE ASSOCIATION INC,
SCHEDULE OF LIFE LEASE OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

SCHEDULE 2
2016 2015
Revenue
Debt retirement assessment 3 174,700  § 115,000
Donations - 2,909
Interest 15,338 10,621
Lease 554,563 534,836
Life lease administration fees 134,650 84,007
Other 13,508 7,751
892,759 755,124
Expenditures
Administration 126,274 116,755
Amortization of tangible capital assets 144,011 121,853
Maintenance 152,852 165,466
Operating salaries and wages 152,780 141,722
Other opcrating 41,598 38,614
Professional fees 10,468 24,246
Property taxes 676 2,925
Utilities 84,611 90,844
713,270 702,425
Operating surplus (deficit) 179,489 52,699
Transfers to
Reserves for debt retirement 174,700 115,000
Reserves for maintenance and improvements 162,931 154,725
337,631 269,725
Changes affecting operations 3 (158,142) § (217,026)
& | VIRTUS
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MCCLURE PLACE ASSOCIATION INC,
SCHEDULE OF RENTAL OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

SCHEDULE 3
2016 2015
Revenue
Interest $ 28,009 % 19,394
Rental 209,077 197,296
SHC subsidy 170,249 195,244
Other 6,853 5,985
414,188 417,919
Expenditures
Administration 46,568 43,311
Amortization of tangible capital assets 53,221 45,184
Interest - long-term debt 36,499 44,675
Maintenance 56,659 80,747
Operating salaries and wages 57,685 54,465
Other operating 14,778 17,601
Professional fees 9,793 16,270
Property taxes 30,881 32,750
Utilities 31,320 33,923
337,404 368,926
Operating suwrplus (deficit) 76,784 48,993
Transfers from
MPAI general 48,072 38,583
Transfers to
Mortgage principal 74,065 104,046
Reserves for maintenance and improvements 89,900 39,900
163,965 143,946
Changes affecting operations $ (39,109) § (56,370)
# | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.
SCHEDULE OF AMY MCCLURE HOUSE OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016
(with comparative figures for the year ended December 31, 2015)

SCHEDULE 4
2016 2015
Revenue
Resident service fees 3 837,446 § 848,749
Donations and grants 57,271 41,425
Interest 667 462
Other 9,126 3,932
904,510 894,568
Expenditures
Administration 24,576 22,275
Aimortization of tangible capital assets 47,437 65,414
Interest - long-term debt 7,010 10,802
Maintenance 21,674 36,106
Operating salaries and wages 454,493 436,052
Other operating 44,794 43911
Professional fees 5,175 10,741
Property taxes 48,358 45,367
Utilities 56,626 55,740
710,143 726,408
Operating surplus (deficit) 194,367 168,160
Transfers from
MPAL general - (500)
Transters to
Food services 179,403 171,068
Mortgage principal 85,370 91,578
Reserves for maintenance and improvements 18,900 19310
283,673 281,956
Changes affecting operations $ (89,306) $ (114,296)
A | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.

SCHEDULE OF RESIDENT SERVICE OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2016

(with comparative figures for the year ended December 31, 2015)

SCHEDULE 5
2016 2015

Sales

Donations $ 35 % 3,377

Other 820 145

Resident service fees 177,244 171,210

SHC subsidy - 5,460

Tenant recoveries B 742 1,615

178,841 181,807

Expenses

Administration 40,656 39,322

Cable services 39,202 38,472

Operating salaries and wages 45,259 42,032

Other operating 1,166 2,425

Property taxes 3,389 -

Repairs and maintenance 66 (5)

129,738 122,246

Operating surplus (deficit) 49,103 59,561
Transfer to

Food services 28,147 36,265
Changes affecting operations $ 20,956 § 23,296

“ | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.

SCHEDULE OF GARAGE OPERATIONS

FOR THE YEAR ENDED DECEMBER 31, 2016

(with comparative tigures for the year ended December 31, 2015)

SCHEDULE 6
2016 2015
Revenue
Interest 3 5335 % 3,694
Parking charges 11,825 8,638
Rental 9,650 10,750
26,810 23,082
Expenditures
Maintenance 1,065 1,034
Property taxes - 986
1,065 2,020
Operating swrplus (deficit) 25,745 21,062
Transfer to
Reserves for maintenance and improvements 19,285 22,063
Changes affecting operations $ 6,460 $ (1,001)
4 | VIRTUS
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MCCLURE PLACE ASSOCIATION INC,
SCHEDULE OF FOOD SERVICE OPERATIONS
FOR THE YEAR ENDED DECEMBER 31, 2016

(with comparative figures for the year ended December 31, 2015)

SCHEDULE 7
2016 2015
Revenue
Sales 51,709 § 53,537
Other income 2,007 1,510
53,716 55,047
Expenditures
Administration 14,838 13,744
Maintenance 6,250 12,421
Opcrating salarics and wages 172,268 156,330
Other operating 63,828 67,426
Professional fees 593 2,426
Utilities 2,670 2,885
260,447 255,232
Operating surplus (deficit) (206,731) (200,185)
Transfers from
Other departinents 28,147 36,265
Amy McClure House 179,403 171,068
MPAI general - 600
207,550 207,933
Transters to
Reserves for maintenance and improvements 25,233 25,432
Changes affecting operations (24,414) $ (17,684)

A | VIRTUS
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MCCLURE PLACE ASSOCIATION INC.

FOR THE YEAR ENDED DECEMBER 31, 2016

SCHEDULE OF GENERAL OPERATIONS

(with comparative figures for the year ended December 31, 2015)

SCHEDULE 8
2016 2015
Revenue
Rental income 3 67,507 % 67,236
Other revenue 56,543 51,415
Interest 17,339 12,006
141,389 130,657
Expenditures
Administration 4,097 6,033
Maintenance 5,511 29,361
Operating salaries and wages 55,895 54,268
Other operating (888) 1,168
Professional fees 25,157 8,701
Utilities 507 5.272
90,279 104,803
Operating surplus (deficit) 51,110 25,854
Transfers to :
Other departments 114,760 66,462
Changes affecting operations $ (63,650) § (40,608)
# | VIRTUS

W | GROUP



SECTION 3.2

(a) Outstanding Claims and Reports

There are no outstanding claims, nor reports.

(b) Real Property Interests and Leases
The Corporation owns Lot D and E, Blk/Par 243, Plan No. 83554524 Extension 0
As described on Certificate of Title 88521384, subject to the registered interests stated
on copies of the titles for each of the said Lot D and Lot E attached hereto.

The Corporation has no interest in real properly by way of lease.

(c) Leases and property interests created by the Corporation

e Life [.cases in the Tower
There are 73 life interest lease suites
Tenancy Rentals in the Tower
There are 35 social housing leases
¢ Tenancy Rentals at Amy McClure House
There are 21 admission agreements
* Communication Facility Leases
There are 2 telecommunication agreements
e Commercial Lease
There is one hair salon lease
o Garage Rental Agreements
There are 15 garage rental agreements,
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Title #: 111086917
Title Status: Active
Parcel Type: Surface
Parcel Value: N/A
Title Value: N/A

Registered Interests:

Interest ¥:
110764841

Interest #:
110764874

Province of Saskatchewan
Land Titles Registry
Title

As of: 21 Sep 2017 10:21:06
Last Amendment Date: 31 Aug 2017 09:13:55.563
Issued: 17 Jul 2002 00:00:49.010

Municipality: CITY OF SASKATOON

Converted Title: 88521384
Previous Title and/or Abstract #: 88521384

McClure Place Association Inc. is the registered owner of Surface Parcel
#136212735

Reference Land Description: Lot D Bik/Par 243 Plan No 83554524 Extension 0
As described on Certificate of Title 88521384,

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

CNV Mortgage
Value: $5,000,000.00 CAD
Reg'd: 02 Jun 1988 02:27:01

Interest Registered Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONCENTRA FINANCIAL SERVICES ASSOCIATION

333 3RD AVE. N

SASKATOON, SK, Canada S7K 2M2

Client #: 100733127

Int. Register #: 104242799

Converted Instrument #: 88521385

CNV Caveat
Value: N/A
Reg'd: 03 Apr 1989 02:28:32

Interest Registered Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Co-operative Trust Company of Canada

Gauley et al 300-701 Broadway Ave

Saskatoon, Saskatchewan, Canada S7K 3L7

Client #: 107321509

Int. Register #: 104242823

Converted Instrument #: 89512492

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails
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Interest #:
110764964

Interest #:
110764885

Interest #:
110764975

Interest #:
110764908

CNV Postponement (Benefitting)
Value: N/A
Reg'd: 10 Apr 1989 02:28:34

Interest Registered Amendment Date:

N/A
Interest Assighment Date: N/A

Interest Scheduled Expiry Date: N/A

Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4P 3V7
Client #: 100009088
Int. Register #: 104242913
Converted Instrument #: 89513610

CNV Caveat
Value: N/A
Reg'd: 03 Apr 1989 02:28:32

Interest Registered Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Co-operative Trust Company of Canada

Gauley et al 300-701 Broadway Ave

Saskatoon, Saskatchewan, Canada S7K 31.7

Client #: 107321509

Int. Register #: 104242834

Converted Instrument #: 89512493

CNV Postponement (Benefitting)
Value: N/A
Reg'd: 10 Apr 1989 02:28:34

Interest Registered Amendment Date:

N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A

Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4P 3Vv7
Client #: 100009088
Int. Register #: 104242924
Converted Instrument #: 89513611

CNV Caveat
Value: N/A
Reg'd: 11 Sep 1989 02:28:59

Interest Registered Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date; N/A

Holder:

hitps://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails
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Interest #:
125679347

Interest #:
110764852

Interest #:
110764942

Interest #:
110764919

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails

Page 3 of 7

McClure United Church

Gauley et al 701 Broadway Ave

Saskatoon, Saskatchewan, Canada S7N 1B3
Client #: 107321510

Int, Register #: 104242856

Converted Instrument #: 89539179

Postponement
Value: N/A
Reg'd: 28 Jul 2004 14:57:25
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7

Client #: 100009088

Int. Register #: 109171223

CNV Caveat
Value: N/A
Reg'd: 26 Jun 1990 02:30:25
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONCENTRA FINANCIAL SERVICES ASSOCIATION

333 3RD AVE. N

SASKATQON, SK, Canada S7K 2M2

Client #: 100733127

Int. Register #: 104242801

Converted Instrument #: 90525301

CNV Postponement (Benefitting)
Value: N/A
Reg'd: 25 Jul 1990 02:30:29
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Current Bencfitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7

Client #: 100009088

Int. Register #: 104242890

Converted Instrument #: 90529254

CNV Caveat

92172017
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Value: N/A
Reg'd: 22 Dec 1994 02:37:28
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

CONCENTRA FINANCIAL SERVICES ASSOCIATION

333 3RD AVE. N

SASKATOON, SK, Canada S7K 2M2

Client #: 100733127

Int. Register #: 104242867

Converted Instrument #: 94547916

Interest #:
110764920 CNV Caveat
Value; N/A
Reg'd: 10 Nov 1997 02:42:32
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
ROGERS COMMUNICATIONS INC.
One Mount Pleasant, 2nd Floor
Toronto, Ontario, Canada M4Y 2Y5
Client #: 106775208
Int. Register #: 104242878
Converted Instrument #: 97551744
Interest #:
110764931 CNV Caveat
Value: N/A
Reg'd: 07 Feb 2001 00:01:44
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
FIDO SOLUTIONS INC.
One Mount Pleasant, 2nd Floor
Toronto, Ontario, Canada M4Y 2Y5
Client #: 123022673
Int. Register #: 104242889
Converted Instrument #: 01SA03093
Interest #:
115097789 Lease - 10 years or more

Value: N/A
Reg'd: 14 Nov 2002 15:51:36
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Leasee by virture of a lease dated Nov 20/01 between Telus Mobility and
McClure Place Association Inc and nominee agreement dated July 1/01
hetween Telus Mobility and TM Mobile Inc
Holder:
TM MOBILE INC.

htips://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails 9/21/2017



Interest #:
125413882

Interest #:
125679358

Interest #:
128949306

Interest #:
125413950

https://apps.isc.ca/lLAND2/TPS/QuickSearchTitleDetails
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7TH FLOOR, 510 WEST GEORGIA STREET
VANCOQUVER, British Columbia, Canada V6B.0M3
Client #: 106854194

Int. Register #: 106035308

Mortgage
Value: $2,100,000.00 CAD
Reg'd: 05 Jul 2004 15:15:38
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

TCU HOLDINGS INC.

307 LUDLOW ST.

SASKATOON, SK, Canada S75 1N6

Client #: 120221637

Int, Register #: 109084899

Postponement (Benefitting)
Value: N/A
Reg'd: 28 Jul 2004 14:57:25
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada $S4P 3V7

Client #: 100009088

Int. Register #: 109171223

Miscellaneous Interest
Value: N/A
Reg'd: 13 Jul 2005 15:56:41
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

TCU HOLDINGS INC.

307 LUDLOW ST,

SASKATOON, SK, Canada 575 1N6

Client #: 120221637

Int. Register #: 109929011

Assignment of Rents
Value: N/A
Reg'd: 05 Jul 2004 15:15:42
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A

92112017



Holder:

TCU HOLDINGS INC.

307 LUDLOW ST.

Client #: 120221637

Int. Register #: 109084901

Interest #:

Interest Share: 1/3
Holder:

2025 VICTORIA AVE

REGINA, SK, Canada S4P 051
Client #: 100307618

Interest Share: 1/3

Holder:

Client #: 100006861

Interest Share: 1/3
Holder:
2326 Hanselman Ave

Client #: 104828351
Int. Register #: 110514248

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

SASKATOON, SK, Canada S7S IN6

125679369 Postponement (Benefitting)
Value: N/A
N/A
Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4P 3v7
Client #: 100009088
Int. Register #: 109171223
Interest #:
131535604 Joint Use Utility Easement

Value: N/A
Reg'd: 12 Apr 2006 11:23:00
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder as Tenant in Common

Interest Share Number: 134691307

SASKATCHEWAN POWER CORPORATION

Holder as Tenant in Common
Interest Share Number: 134691318
Saskatchewan Telecommunications
13th Floor, 2121 Saskatchewan Drive
Regina, Saskatchewan, Canada S4P 3Y2
Holder as Tenant in Common
Interest Share Number: 134691329
Shaw Cablesystems (S5K) Company

Saskatoon, Saskatchewan, Canada 57L 523

Page 6 o' 7

Reg'd: 28 Jul 2004 14:57:25
Interest Registered Amendment Date:

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A

9/21/2017
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Feature #: 100157868

Addresses for Service:

Name Address

Owner:

McClure Place Association Inc, 1825 McKercher Drive Saskatoon, Saskatchewan, Canada S7H
5N5

Client #: 107321486
Notes:

Parcel Class Code: Parcel (Generic)

!(! a(.k'

Back to top
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Search By: Title Details
With Criteria: Title Number = 111086928
As Of Date = 21 Sep 2017 10:23:33
Audit: @ History: @
Printer-Friendly Version

Province of Saskatchewan
Land Titles Registry

Title
Title #: 111086928 As of: 21 Sep 2017 10:23:33
Title Status: Active Last Amendment Date: 01 Jun 2017 12:49:33.713
Parcel Type: Surface Issued: 17 Jul 2002 00:02:03.573
Parcel Value: N/A
Title Value: N/A Municipality: CITY OF SASKATOON

Converted Title: 38521384
Previous Title and/or Abstract #: 88521384

McClure Place Association Inc. is the registered owner of Surface Parcel
¥ 136212746

Reference Land Description: Lot E Blk/Par 243 Plan No 83554524 Extension 0
As described on Certificate of Title 88521384.

This title is subject to any registered interests set out below and the exceptions, reservations and
interests mentioned in section 14 of The Land Titles Act, 2000.

Registered Interests:

Interest #:
110764986 CNV Mortgage
Value: $5,000,000.00 CAD
Reg'd: 02 Jun 1988 02:27:01
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
CONCENTRA FINANCIAL SERVICES ASSOCIATION
333 3RD AVE. N
SASKATOON, SK, Canada S7K 2M2
Client #: 100733127
Int. Register #: 104242799
Converted Instrument #: 88521385

Interest #:

110764997 CNV Easement
Value: N/A
Reg'd: 02 Jun 1988 02:27:01
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

hitps://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails 9/2112017



Interest #:
110765011

Interest #:
110765123

Interest #:
110765134

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails
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CITY OF SASKATOON

City Solicitor's Office City Hall, 222 Third Avenue North
Saskatoon, SK, Canada S7K 015

Client #: 100009325

Int. Register #: 104242935

Converted Instrument #: 88521386

Feature #: 100068803

CNV Mortgage
Value: $8,000,000.00 CAD
Reg'd: 22 Dec 1988 (02:27:32
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Lot E

Holder:

McClure Residents Management Inc.

1825 McKercher Drive

Saskatoon, Saskatchewan, Canada S7H 5NS

Client #: 107321521

Int. Register #: 104242946

Converted Instrument #: 88552449

CNV Postponement
Value: N/A
Reg'd: 10 Apr 1989 02:28:34
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7

Client #: 100009088

Int. Register #: 104242913

Converted Instrument #: 89513610

CNV Postponement
Value: N/A
Reg'd: 10 Apr 1989 02:28:34
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7

Client #: 100009088

Int. Register #: 104242924

Converted Instrument #: 89513611

912112017



Interest #:

110765145 CNV Postponement

Holder:
N/A

Client #: 100009088

Interest #:

125679415 Postponement

Hoider:
N/A

Client #: 100009088

Interest #:

110765033 CNV Caveat

Holder:

Client #: 107321509
Int. Register #: 104242823

Interest #:

110765167 CNV Postponement

hitps://apps.isc.ca/l. AND2/TPS/QuickSearchTitleDetails

The Current Benefitting Party
n/a, Saskatchewan, Canada S4P 3V7

Int. Register #: 104242890
Converted Instrument #: 90529254

The Current Benefitting Party
n/a, Saskatchewan, Canada S4P 3V7

Int. Register #: 109171245

Value: N/A

Reg'd: 03 Apr 1989 02:28:32

Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Co-operative Trust Company of Canada

Gauley et al 300-701 Broadway Ave
Saskatoon, Saskatchewan, Canada S7K 31.7

Converted Instrument #: 89512492

Page 3 of 8

Value: N/A

Reg'd: 25 Jul 1990 02:30:29

Interest Registered Amendment Date:
N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Value: N/A

Reg'd: 28 Jul 2004 14:57:29

Interest Registered Amendment Date:
N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

(Benefitting)

Value: N/A

Reg'd: 10 Apr 1989 02:28:34

Interest Registered Amendment Date:
N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

9/21/2017



Interest #:
110765044

Interest #:
110765178

Interest #:
110765066

Interest #:

hitps://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails
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Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7
Client #: 100009088

Int. Register #: 104242913
Converted Instrument #: 89513610

CNV Caveat
Value: N/A
Reg'd: 03 Apr 1989 02:28:32
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

Co-operative Trust Company of Canada

Gauley et al 300-701 Broadway Ave

Saskatoon, Saskatchewan, Canada S7K 3L7

Client #: 107321509

Int. Register #: 104242834

Converted Instrument #: 89512493

CNV Postponement (Benefitting)
Value: N/A
Reg'd: 10 Apr 1989 02:28:34
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date; N/A

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4pP 3V7

Client #: 100009088

Int. Register #: 104242924

Converted Instrument #: 89513611

CNV Caveat
Value: N/A
Reg'd: 11 Sep 1989 02:28:59
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

McClure United Church

Gauley et al 701 Broadway Ave

Saskatoon, Saskatchewan, Canada S7N 1B3

Client #: 107321510

Int. Register #: 104242856

Converted Instrument #: 89539179

9/2112017



125679370

Interest #:
110765000

Interest #:
110765101

Interest #:
110765077

Postponement

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7

Client #: 100009088

Int. Register #: 109171234

CNV Caveat

Holder:

CONCENTRA FINANCIAL SERVICES ASSOCIATION

333 3RD AVE. N

SASKATOON, SK, Canada 57K 2M2

Client #: 100733127

Int. Register #: 104242801

Converted Instrument #:

CNV Postponement

Holder:

The Current Benefitting Party

N/A

n/a, Saskatchewan, Canada S4P 3V7

Client #: 100009088

Int. Register #: 104242890
Converted Instrument #: 90529254

CNV Caveat

Holder:

CONCENTRA FINANCIAL SERVICES ASSOCIATION

333 3RD AVE. N

Page S of 8

Value: N/A

Reg'd: 28 Jul 2004 14:57:27

Interest Registered Amendment Date:
N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Value: N/A

Reg'd: 26 Jun 1990 02:30:25

Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

90525301

(Benefitting)

Value: N/A

Reg'd: 25 Jul 1990 02:30:29

Interest Registered Amendment Date:
N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Value: N/A

Reg'd: 22 Dec 1994 02:37:28

Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

https://apps.isc.ca/ LAND2/T'PS/QuickSearchTitleDetails 9/21/2017
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SASKATOON, SK, Canada S7K 2M2
Client #: 100733127
Int. Register #: 104242867
Converted Instrument #: 94547916
Interest #:
110765088 CNV Caveat
Value: N/A
Reg'd: 10 Nov 1997 02:42:32
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
ROGERS COMMUNICATIONS INC.
One Mount Pleasant, 2nd Floor
Toronto, Ontario, Canada M4Y 2Y5
Client #: 106775208
Int. Register #: 104242878
Converted Instrument #: 97551744
Interest #:
110765099 CNV Caveat
Value: N/A
Reg'd: 07 Feb 2001 00:01:44
Interest Registered Amendment Date; N/A
Interest Assignment Date; N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
FIDO SOLUTIONS INC.
One Mount Pleasant, 2nd Floor
Toronto, Ontario, Canada M4Y 2YS5
Client #: 123022673
Int. Register #: 104242889
Converted Instrument #: 01SA03093
Interest #:
115097801 lLease 10 years or more
Value: N/A
Reg'd: 14 Nov 2002 15:51:36
Interest Registered Amendment Date: N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A :
Leasee by virture of a lease dated Nov 20/01 between Telus Mobility and
McClure Place Association Inc and nominee agreement dated July 1/01
between Telus Mobility and TM Mobile Inc
Holder:
™ MOBILE INC.
7TH FLOOR, 510 WEST GEORGIA STREET
VANCOUVER, British Columbia, Canada V6B 0M3
Client #: 106854194
Int. Register #: 106035308
Interest #:
125413871 Mortgage
Value: $2,100,000.00 CAD

hitps://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails 912112017



Interest #:
125679381

Interest #:
125679426

Interest #:
125413949

Reg'd: 05 Jul 2004 15:15:39

Interest Registered Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

TCU HOLDINGS INC,

307 LUDLOW ST,

SASKATOON, SK, Canada 575 1N6

Client #: 120221637

Int. Register #: 109084899

Postponement (Benefitting)
Value: N/A
Reg'd: 28 Jul 2004 14:57:27

Interest Registered Amendment Date:

N/A
Interest Assighnment Date:; N/A

Interest Scheduled Expiry Date: N/A

Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4P 3V7
Client #: 100009088
Int. Register #: 109171234

Postponement {Benefitting)
Value: N/A
Reg'd: 28 Jul 2004 14:57:29

Interest Registered Amendment Date:

N/A
Interest Assignment Date: N/A

Interest Scheduled Expiry Date: N/A

Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4P 3V7
Client #: 100009088
Int. Register #: 109171245

Assignment of Rents
Value: N/A
Reg'd: 05 Jul 2004 15:15:43

Interest Registered Amendment Date: N/A

Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A

Holder:

TCU HOLDINGS INC.

307 LUDLOW ST.

SASKATOON, SK, Canada S7S 1N6

Client #: 120221637

Int. Register #: 109084901

https://apps.isc.ca/LAND2/TPS/QuickSearchTitleDetails
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Interest #:
125679392 Postponement (Benefitting)
Value: N/A
Reg'd: 28 Jul 2004 14:57:27
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4pP 3V7
Client #: 100009088
Int. Register #: 109171234

Interest #:
125679437 Postponement (Benefitting)
Value: N/A
Reg'd: 28 Jul 2004 14:57:29
Interest Registered Amendment Date:
N/A
Interest Assignment Date: N/A
Interest Scheduled Expiry Date: N/A
Expiry Date: N/A
Holder:
The Current Benefitting Party
N/A
n/a, Saskatchewan, Canada S4P 3V7
Client #: 100009088
Int. Register #: 109171245

Addresses for Service:

Name Address

Owner:

McClure Place Association Inc. 1825 McKercher Drive Saskatoon, Saskatchewan, Canada S7H
S5N5

Client #: 107321486
Notes:

Parcel Class Code: Parcel (Generic)

To request a copy, click here E} S
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